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Quick Corporation 

Toshiaki Maeda 

（2352・東証 2部）2017 年 3 月 15 日 

Key benchmarks as of 

March 2, 2020 

Share price ¥1,533 

Shares 

outstanding 
12,044,302 shares 

Market 

capitalization ¥18,464 million 

 

Research Note Issuance date of preceding report 

Update December 17, 2019 

 

3Q 累計は微減収、3 割強の営業増益 

Results 
Net sales 

¥ million 
YoY 

% 

Operating 
income 

¥ million 

YoY 

% 

Ordinary 
income 

¥ million 

YoY 

% 
Net income 

¥ million 
YoY 

% 
EPS 

¥ 

FY2018 Results 26,515 14.3 1,667 32.9 1,724 35.3 1,028 65.2 93.15 

FY2019 

Company estimates 
( Anno unced Feb 2020) 26,000 -1.9 2,120 27.1 2,160 25.2 1,360 32.2 122.04 

Analyst estimates 26,000 -1.9 2,120 27.1 2,160 25.2 1,360 32.2 122.04 

FY2020 Analyst estimates 26,500 1.9 2,200 3.8 2,240 3.7 1,410 3.7 126.52 

 

Profits are Increasing; Nearly 30% Increase in Operating Income  
Forecasted for the Current Period 

 
In conjunction with the announcement of third quarter results (February 13), the ID Group revised its consolidated 
business plan for the fiscal year ending March 31, 2020 which was announced at the beginning of the fiscal year. Net 
sales were lowered from ¥26.8 billion to ¥26.0 billion (a decrease of 2% from the same period of the previous fiscal 
year (YoY)) and operating income was raised from ¥1.7 billion to ¥2.1 billion (up 27% YoY). In the software 
development segment, orders failed to meet expectations due to the conclusions of some major projects, and a slight 
decrease in revenue is forecasted. On the other hand, profits are expected to increase due to the success of measures 
such as promotion of active sales activities, strengthening the project management system, and a shift of technicians 
towards high value-added fields related to digital transformation (DX). In regards to the coronavirus which originated 
from Wuhan City in China, the Group’s ID Wuhan has assigned employees stationed in Wuhan City to change to 
telework, and has moved some duties to employees living in Japan. As the result of these measures, the ID Group is 
conducting business with no problem and there is no impact on business results. 
Quick Corporation has revised the forecasted consolidated financial results for the fiscal year ending March 31, 2020 
to the same amounts as the plan issued by the ID Group. The plan issued by the ID Group is a revision upon the end of 
the third quarter, and Quick Corporation views the revised amounts as appropriate. 
Quick Corporation has also revised the forecasted consolidated financial results for the next fiscal year ending March 
31, 2021. We decreased the forecasted net sales from ¥27.4 billion to ¥26.5 billion (up 2% YoY) and increased the 
forecasted operating income from ¥2.1 billion to ¥2.2 billion (up 4% YoY). Although we decreased the forecasted net 
sales in consideration of a decrease in orders, we believe that improved profitability will continue due to various 
measures, and we therefore increased operating income. If the spread of coronavirus were to cause a long-term 
stagnation of corporate activities, there is the possibility that customers forced to respond to such conditions will 
postpone IT investment. However, the full extent of the coronavirus is still unknown at the current time, so we do not 
forecast any significant impact. 
 
 
 
The consolidated financial results of the ID Group for the cumulative third quarter of the fiscal year ending March 31, 
2020 were net sales of ¥19.5 billion (down 1% YoY) and operating income of ¥1.7 billion (up 33% YoY). The sales of 
cybersecurity products and consulting projects increased. However, due to factors such as the end of some large-scale 
projects, the system operation management segment and software development segment were stagnant and there was a 
slight decrease in revenue. On the other hand, the ID Group was successful in measures such as promoting active sales 
activities, strengthening the project management system, and shifting technicians towards high value-added fields 
related to DX. In the software development segment the continuation of highly-profitable large-scale projects also 
contributed to a significant increase in operating income. 

Q3 cumulative totals show a slight decrease in revenue and an increase of slightly  
more than 30% in operating income 

Success in initiatives such as promoting active sales activities and  
enhancing project management systems 

ID Holdings Corporation 

(4709, TSE 1st Section) March 4, 2020 
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Disclaimers 

In this English language report, QUICK Co., Ltd, analyzes a report (hereinafter referred to as “original 

report”) that was created under contract with the Tokyo Stock Exchange in Japanese, translated into English by 

targeted company, ID Holdings Corporation. 

Both QUICK Co., Ltd., and the Tokyo Stock Exchange (hereinafter referred to as “both companies”) are not 

liable nor shall be held accountable for the accuracy of the English translation of this report. Both companies 

will also not be held accountable for any errors in direct relation to the English translation of this report. 

Although the disclaimer & report was translated into English by ID Holdings Corporation, the English version 

of the disclaimer & report will still be valid. However, both companies will not be held liable for any inaccuracies. 

In addition, both companies are not to be held accountable for any mistakes or problems that may arise in 

relation to the translation whatsoever. 

 

1. This Report was prepared using the Analyst Report Platform operated by the Tokyo Stock Exchange, Inc. (“TSE”). It was 

not prepared by the TSE. 

2. The company covered in this Report promised to pay the fee for preparing this Report; the company paid the fee in full to 

the TSE, and then the TSE paid it to QUICK Corporation (the “Report Preparation Company”). 

3. This Report has not been reviewed or approved by the TSE (but if the TSE finds an objective error in this Report or subject 

matter that is inappropriate, the TSE may raise the issue with the Report Preparation Company). 

4. There are no material conflicts of interest between the Report Preparation Company or the analyst who has written this 

Report and the company described in these materials other than that which has been stated in this Report. 

5. This Report has been prepared as reference information for the sole purpose of helping individuals make investment 

decisions, and it is not intended to solicit or attract securities trades or other types of transactions. Investors may suffer 

losses due to market fluctuations or other factors when trading securities. The company covered in this report is not 

necessarily suitable for all investors considering each investor’s level of investment knowledge and experience, assets, and 

reasons for investing. It is ultimately up to the individual investor him or herself when choosing a stock and making a final 

investment decision. 

6. When preparing this Report, the Report Preparation Company met with the company covered herein and received 

disclosures of information from the company, but the hypotheses and conclusions contained in this Report are based on the 

analysis and review conducted by the Report Preparation Company, not the company. This Report is based on details that 

were current when this Report was prepared and may change without notice. 

7. The Report Preparation Company prepared this Report based on information that it deemed reliable. However, the TSE 

and the Report Preparation Company do not guarantee or approve that the details contained herein are true and correct; that 

there are no omissions of material facts; or, the value of the securities issued by the company covered in these materials. 

Investors should use this Report and the information contained herein at their discretion and responsibility, for whatever 

purpose they choose, and the TSE and the Report Preparation Company are not liable whatsoever for the investment results 

stemming from the use of this Report or the information contained herein. 
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8. The Report Preparation Company owns, and grants the TSE an exclusive license to use, the copyrights to this Report. Thus, 

the duplication, sale, use, publication, or distribution of the information contained in this Report is forbidden by law without 

the consent of the TSE. 


