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The consolidated business results for the first three months of the fiscal year ending March 31, 2020 (Q1 FY2019) were 

as follows: net sales decreased 1% from the same period of the previous year, resulting in ¥6.56 billion, and operating 

income increased 28%, reaching ¥510 million. Despite an increase in sales of cybersecurity products and orders for 

consulting services, the wrapping up of major projects led to poor performance in system operation management and 

software development, resulting in a slight decrease in revenue. On the other hand, operating income increased 

significantly due to measures such as strengthening the project management system, promotion of active sales activities, 

and a shift of technicians towards high value-added fields. 

In net sales by service, system operation management decreased 4% over the same period of the previous year, 

resulting in ¥3.0 billion. Although the company was able to acquire projects from existing customers in the financial 

sector and new customers in the public sector, the wrapping up of some major projects in the financial sector had a 

major impact. Software development decreased 3% over the same period of the previous year, resulting in ¥2.25 billion. 

Despite an increase in orders received in some areas of the public sector, the company was unable to cover the 

reactionary downfall associated with the completion of major projects in the previous period. Furthermore, in system 

infrastructure, the company was unable to use increases in the public sector to cover decreases in the transportation 

sector and the financial sector. Consequently, system infrastructure decreased 1% over the same period of the previous 

year, resulting in ¥570 million. On the other hand, cybersecurity, consulting, and training increased 37% over the same 

period of the previous year, resulting in ¥420 million. In addition to increased sales of cybersecurity products, there was 

also an increase in orders for consulting services. In other sectors, the company received large orders for products, and 

net sales increased 8% over the same period of the previous year, resulting in ¥310 million. 
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Results 
Net sales 
¥ million 

YoY 
% 

Operating 

income 

¥ million 

YoY 
% 

Ordinary 

income 

¥ million 

YoY 
% 

Net income 
¥ million 

YoY 
% 

EPS 
¥ 

FY2018 Results 26,515 14.3 1,667 32.9 1,724 35.3 1,028 65.2 93.15 

FY2019 

Company estimates 
(Announced May 2019) 

26,800 1.1 1,670 0.2 1,710 -0.8 1,060 3.1 95.64 

Analyst estimates 26,600 0.3 1,670 0.2 1,710 -0.8 1,060 3.1 95.64 

FY2020 Analyst estimates 27,500 3.4 1,760 5.4 1,800 5.3 1,120 5.7 101.06 

 

ID Holdings Corporation 

(4709, TSE 1st Section) September 9, 2019 

Slight decrease in Q1 net sales due to wrapping up of major projects 
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In this English language report, QUICK Co., Ltd, analyzes a report (hereinafter referred to as “original 

report”) that was created under contract with the Tokyo Stock Exchange in Japanese, translated into English by 

targeted company, ID Holdings Corporation. 

Both QUICK Co., Ltd., and the Tokyo Stock Exchange (hereinafter referred to as “both companies”) are not 

liable nor shall be held accountable for the accuracy of the English translation of this report. Both companies 

will also not be held accountable for any errors in direct relation to the English translation of this report. 

Although the disclaimer & report was translated into English by ID Holdings Corporation, the English version 

of the disclaimer & report will still be valid. However, both companies will not be held liable for any inaccuracies. 

In addition, both companies are not to be held accountable for any mistakes or problems that may arise in 

relation to the translation whatsoever. 

 

 

 

In Q1, strengthening of the project management system led to increased profits, with income increased significantly 

even as revenue decreased. Quick Corporation views these trends as positive. In this analysis, Quick Corporation defers 

to the existing predictions for performance over the full year; however, further increases in income can be expected if 

improvement in income continues from Q2 and later. In the previous period, performance increased due to several major 

projects, and a reactionary downfall is predicted. Even so, net sales and operating income are expected to reach record 

highs. Since there will be an effect caused by the conclusion of projects for financial institutions and a reactionary 

downfall of major projects in the public sector, Quick Corporation is focused on whether or not the company will be 

able to capture new software investment demand. We forecast that the company will gradually recover from the 

reactionary downfall by establishing new projects in the public sector. The company will celebrate its 50th anniversary 

in October 2019. We believe that costs for anniversary events will be incurred in the second half of the period, but that 

the company will be able to absorb the costs.  

Quick Corporation also defers to the existing future forecasts for the period ending March 31, 2021. Since there 

will no longer be reactionary downfall from major projects, we predict an increase in system operation management 

and software development services. Costs incurred with anniversary events will also reach a conclusion. Due to these 

factors, we predict that performance will reach a record high. 

Net sales and operating income predicted to reach record highs due to management of 

reactionary downturn of major projects in previous year 

Disclaimers 
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1. This Report was prepared using the Analyst Report Platform operated by the Tokyo Stock Exchange, Inc. (“TSE”). It was 

not prepared by the TSE. 

2. The company covered in this Report promised to pay the fee for preparing this Report; the company paid the fee in full to 

the TSE, and then the TSE paid it to QUICK Corporation (the “Report Preparation Company”). 

3. This Report has not been reviewed or approved by the TSE (but if the TSE finds an objective error in this Report or subject 

matter that is inappropriate, the TSE may raise the issue with the Report Preparation Company). 

4. There are no material conflicts of interest between the Report Preparation Company or the analyst who has written this 

Report and the company described in these materials other than that which has been stated in this Report. 

5. This Report has been prepared as reference information for the sole purpose of helping individuals make investment 

decisions, and it is not intended to solicit or attract securities trades or other types of transactions. Investors may suffer 

losses due to market fluctuations or other factors when trading securities. The company covered in this report is not 

necessarily suitable for all investors considering each investor’s level of investment knowledge and experience, assets, and 

reasons for investing. It is ultimately up to the individual investor him or herself when choosing a stock and making a final 

investment decision. 

6. When preparing this Report, the Report Preparation Company met with the company covered herein and received 

disclosures of information from the company, but the hypotheses and conclusions contained in this Report are based on the 

analysis and review conducted by the Report Preparation Company, not the company. This Report is based on details that 

were current when this Report was prepared and may change without notice. 

7. The Report Preparation Company prepared this Report based on information that it deemed reliable. However, the TSE 

and the Report Preparation Company do not guarantee or approve that the details contained herein are true and correct; that 

there are no omissions of material facts; or, the value of the securities issued by the company covered in these materials. 

Investors should use this Report and the information contained herein at their discretion and responsibility, for whatever 

purpose they choose, and the TSE and the Report Preparation Company are not liable whatsoever for the investment results 

stemming from the use of this Report or the information contained herein. 

8. The Report Preparation Company owns, and grants the TSE an exclusive license to use, the copyrights to this Report. Thus, 

the duplication, sale, use, publication, or distribution of the information contained in this Report is forbidden by law without 

the consent of the TSE. 
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